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LPPDJLQDULR� �GHO�FRQWDGLQR� �H� �GHOO
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KDQQR�LQQDO]DWD� D� VLPEROR� HG� HPEOHPD� GL� DUPHQLWj�� OH� KDQQR� � LQQHJJLDWR� TXDOH� SRVVHQWH� SURLH]LRQH��GHOOH�SL��LQWLPH��UHFRQGLWH�YLEUD]LRQL�GHOO
DQLPR�DUPHQR�
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&RVu��FDQWDYD��LO�JXVDQ��O
LJQRWR�DHGR�DUPHQR��DOO
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$UPHQLD��IDUHEEH�VXSSRUUH�XQ
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/
LQQR�GL�9DKDJQ�QHOOD�WUDGL]LRQH�SRVWHUD
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����&RQ�OD�SHQQD�GL�FDQQD�FDQWDL�LO�PLR�QLGR�8VFLYD�IXPR�GDOOD�JROD�GHOOD�FDQQD�
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(
��SL���FKH��HYLGHQWH���JLj��GL�SULPR��DFFKLWR��O
LQWUHFFLR�VHPLRWLFR�GHFODPDWRULR��GHO�FDQWR�GL�9DUXMDQ�FRQ� LO�FDQWR�GL� �9DKDJQ��/H� �DVVRQDQ]H� OHVVLFDOL�� ULWPLFKH�H� IRQLFKH�� TXHVWH�XOWLPH��DVVDL� SL�� � LQFLVLYH� � RYYLDPHQWH� � QHOO
RULJLQDOH� � ��� � OH� � DOOXVLRQL�� � OH�PHWDIRUH�� � OH� �PHWRQLPLH��O
LQVLVWHQWH� ULSHWL]LRQH� � GL� � SDUROH� � H� G
LPPDJLQL� FRPXQL� LQ� IXQ]LRQH� SROLVHPLFD�� LQ� DOOHJRULH� HVLPEROL��GUDPPDWLFDPHQWH��DWWXDOL]]DQWL���OD�VFRQYROJHQWH����LQYHUVLRQH�GHOO
DVVH�WHPSRUDOH�VRQR�WUD�L�PH]]L�IRUPDOL�GL�PDJJLRU��ULOLHYR�HG��HIILFDFLD��FKH��FRPSRQJRQR�GHWWR�LQWUHFFLR��3HU��HVVR���VH��OD�SRHVLD��GL��9DUXMDQ��ULVDOH�DG�XQ�WUDWWR����� DOOH��VRUJHQWL��SL��JHQXLQH��GHOOD�SRHVLD�DUPHQD��QH�VFRSUH�LO�SULQFLSLR��JHQHUDWLYR���VFRSUH��OD��SURSULD��DUNKp����������LO�FDQWR�GL�9DKDJQ��YLHQH��DG�DVVXPHUH��SHU��FLz��VWHVVR� XQD��GLPHQVLRQH��HG��XQ���VLJQLILFDWR�SURVSHWWLFL�WDOL�GD�GLYHQWDUH��DO�GL�Oj� GHO� IOXVVR� GHJOL� HYHQWL� � H� � � � GHL� � � � WHPSL�� � � OD� � � SHUVRQLILFD]LRQH� � � VWHVVD�� � � LGHDOPHQWH� H�DVVLRORJLFDPHQWH�JLj�FRPSLXWD��GHO�QLGR�SDWHUQR�FRPH�GHOO
HVLOLR��GHOOH�IHULWH��H��GHO�IXRFR��GHOOH�ORWWH��H��GHOOH�JORULH��GHO�VXR�SRSROR���������
$EELDPR� � FHUFDWR� G
LOOXVWUDUH� LO� VLJQLILFDWR� SHUPDQHQWH� � GHO� FDQWR� GL� 9DKDJQ� H� OD� VXD�LPSRUWDQ]D�QHOOD�YLWD�GHO�SRSROR��DUPHQR�FRQ��XQ��HVHPSLR��OHWWHUDULR�SDUWLFRODUPHQWH��HORTXHQWH���0D��JOL�HVHPSL��SRVVRQR�PROWLSOLFDUVL�HG�HVVHUH�GL�QDWXUD�PROWR��GLYHUVD��&RVu���SHU��ULSRUWDUFL���D��TXDOFKH� � IRUPD� � GL� DQWLFKH� WUDGL]LRQL� VXSHUVWLWL�� � SRWUHPPR� ULFRUGDUH� OH� JURQGDLH� GHOOH� FDVH� GL��DOFXQH�]RQH���UXUDOL���LQ��$UPHQLD���H��VRSUDWWXWWR��QHL� GLQWRUQL��GL�(WFKPLDG]LQ���WHUPLQDQWL���LQ�IXQ]LRQH�FHOHEUDWLYD�R�DSRWURSDLFD���LQ��ILJXUH��ULFKLDPDQWL��OH��WHVWH�GHL���YLVKDS����TXHVWL��HVVHUL��DPELJXL��GHL��PLWL�H�GHOOH�OHJJHQGH��DUPHQL��FRQ��FDUDWWHULVWLFKH�RVFLOODQWL��D�FDXVD�GHL�YDUL�LQIOXVVL�H� VYLOXSSL�� WUD� OH� IXQ]LRQL� GHOOH� � GLYLQLWj� EHQHILFKH� H� DFTXLIHUH� GHOOH� PRQWDJQH� � H� � GL� TXHOOH�PDOHILFKH�VFRQILWWH�GDOOR�VWHVVR�9DKDJQ������
,O��SXUSXUHR�QHOO¶LQQR�GL�9DKDJQ�H�QHOOD�OLQJXD�DUPHQD
5LWHQHQGR��VXIILFLHQWH��TXDQWR�GHWWR��SHU�SRUUH��LQ� OXFH��OD�VHPSUH��ULJRJOLRVD��DWWXDOLWj���QHOO
LPPDJLQDULR� � DUPHQR�� � � GHOOD� UDIILJXUD]LRQH� � GHO� PRQGR� HVSUHVVD� DWWUDYHUVR� O
LQQR� � GL��9DKDJQ��FRQVLGHULDPR��RUD��LO�SRVWR�SUHPLQHQWH�FKH�YL�RFFXSD��LO��FRORUH�SXUSXUHR���,O��SRUSRUD��DSSDUH�FRPH�LPPDJLQH�H�IRUPD��GHOOR��VSD]LR��TXDOH��HUX]LRQH��GDOOH��YLVFHUH��GHJOL� �DELVVL�� �TXDVL�� �HOHPHQWR�SULPRUGLDOH�UHJJHQWH�OH�VWUXWWXUH�FRVPLFKH��HSLIDQLD�GHJOL�DUFDQL�GHOOH� � JHQHVL� H� SDOLQJHQHVL� GLYLQH�� 'L� HVVR� VL� WLQJRQR� � FLHOR�� � H� WHUUD�� H� PDUH�� GHO� VXR� IXRFR�GLYDPSDQR�L�FDSHOOL��OD�EDUED�H��JOL�RFFKLHWWL�GHO�GLYLQDPHQWH�DQ]LDQR�IDQFLXOOR�QDVFHQWH������/D� YRFH� DUPHQD� SHU� �SRUSRUD��� q� W]LUDQL� �OHWWHUDOPHQWH�� � FRORU� G
DOELFRFFD������HWLPRORJLFDPHQWH�OHJDWD��D��W]LUDQ��DOELFRFFD���PHQWUH��LO�IUXWWR�q�TXDVL�XQ�VLPEROR�GHOO
$UPHQLD��SHUVLQR��QHOOD��GHQRPLQD]LRQH�VFLHQWLILFD��SUXQXV�DUPHQLDFD��DQFKH�SHU�LO��VDSRUH�H�LO�FRORUH�QRQ�



FRPXQL�GHOO¶DOELFRFFD�DUPHQD�������6LIIDWWR�ULIHULPHQWR�DG�XQ�IUXWWR�OD�FXL�FRORULWXUD�ULFRSUH�TXDVL�O¶LQWHUD�JDPPD�FURPDWLFD�FRQ�RQGXOD]LRQL�GDO JLDOOR�FKLDUR��DQ]L�GDO�OXFFLFKLR�G¶DUJHQWR�QHOOD�QRWWH�VHFRQGR�OD�FUHGHQ]D�GHL�FRQWDGLQL�DUPHQL��ILQR�DO�URVVR�VDQJXH��DWWUDYHUVR�OH�VIXPDWXUH�GHO�YHUGH��FRVSDUVH�GL�PDFFKLROLQH�EUXQH� H� QHUH�� DSUH� LO� W]LUDQL� DOOH� VXH� IXQ]LRQDOLWj� FRVPLFR�VSD]LDOL�� DOOH� VXH� YDOHQ]H� PLWLFR�VLPEROLFKH��SHU�IDUQH�XQ�WHUPLQH�FRQFHWWR��TXDOH�UHIHUHQWH�GL�FRORUH��DQ]L�G¶LQVLHPH��GL�FUDVL��GL�YLEUD]LRQL� GL� FRORUL�� LQGHILQLELOH�� H� TXLQGL� LQWUDGXFLELOH�� HVDWWDPHQWH� DOOD� VWHVVD� JXLVD� GHO� VXR�RPRORJR�RFFLGHQWDOH��LO�³SRUSRUD´��GL�FXL q�VWDWD�DPSLDPHQWH�PHVVD�LQ�HYLGHQ]D�WDOH�FDUDWWHULVWLFD�QHJOL�LQWHUYHQWL�SUHFHGHQWL��,QIDWWL� LO� W]LUDQL�DUPHQR�� ILQ�GDOO¶HVRUGLR�GHOOH� OHWWHUH�DUPHQH�DQWLFKH��FKH�QH�FRVWLWXLVFH�SXUH�O¶HSRFD�FODVVLFD��³G¶RUR´��FLRq�LO�9�VHFROR�G�&���WUDGXFH�LO�SRUI\UD�JUHFR��FIU��DG�HV� 1XP ,9������(] ;;;,,,�� ��� (VW� ,�� ���&W� ,,,�� ����/F�;9,������*Y�;,;�� ���� H� L� YDUL� VXRL� GHULYDWL�� FRPH�SRUI\URJHQHWRV� �W]LUDQHW]LQ��� � 3HU� GL� SL�� O¶DUPHQR�� OLQJXD� DVVDL� IOHVVLELOH� DOOD� FRPSRVL]LRQH� H�VXIILVVD]LRQH�� DEERQGD� � SDUWLFRODUPHQWH� GL� FRPSRVWL� GL� W]LUDQL�� � DYHQWL� VHPSUH� FRQQRWD]LRQL�VHPDQWLFKH�GL�VSOHQGRUH��PDHVWj��EHOOH]]D��SUHJLR��(FFR�DOFXQL�HVHPSL��W]LUDQD]JHDWV �YHVWLWR�GL�SRUSRUD����W]LUDQH]DUG �RUQDWR�GL�SRUSRUD���W]LUDQDSCD� �GL�JORULD�SXUSXUHD���W]LUDQDQHUN��WLQWR�GL�SRUSRUD���W]LUDQDW]DáLN��GL�ILRUH�SXUSXUHR���W]LUDQDNr]��LQIXRFDWR�GL�SRUSRUD����������,QGL]LR� WUD� L�SL��VXJJHVWLYL��QHOOD� OLQJXD�DUPHQD��GHOOH�YDOHQ]H�FRVPLFKH�GHO� W]LUDQL q� OD�YLVXDOH� LQ� FXL� O¶XRPR� DUPHQR� DQFRU� RJJL� FRQWHPSOD� XQR� GHL� IHQRPHQL� SL�� WLSLFL� GHOOD� YROWD�FHOHVWH�� O¶³DUFR� GHL� FLHOL´�� O¶DUF�HQ�FLHO FRPH� SODVWLFDPHQWH� OR� QRPLQD� LO� IUDQFHVH�� H� FKH�DOO¶DUPHQR�DSSDUH� LQYHFH�FRPH� O¶³DUFR�GL�SRUSRUD´�SHU�DQWRQRPDVLD�� W]LUDQL�J{WL�� OHWWHUDOPHQWHFLQWXUD� GL� SRUSRUD�� &LQWXUD� FKH� TXDVL� DYYROJH�� IDVFLD� GROFHPHQWH� O¶XRPR� FRL� � VXRL� FRORUL� GL�ERQDFFLD��FRQ�OD�VXD�OXFH�GL�EXRQ�DXVSLFLR��LQ�FXL�O¶DQWLFD�VDJJH]]D�GHL�SRSROL�UDYYLVz�LO��SHJQR�GHOOD�VSHUDQ]D�FKH�VL� ULQQRYD�� LO� VXJJHOOR�GHOOD�SHUHQQH�ULFRQFLOLD]LRQH��GHOO¶DUPRQLD�XQLYHUVDOH�FKH� VL� RIIURQR� DOO¶XRPR�� $YYROJLPHQWR�� FKH� VLJQLILFD� DO� WHPSR� VWHVVR� FRLQYROJLPHQWR�� LO�FRLQYROJLPHQWR� GHOO¶XRPR� QHOOD� QDWXUD�� � LO� VXR� UDSSRUWR� SURIRQGR� FRQ� HVVD�� TXDVL� OD� VXD�LPPHUVLRQH�QHOO¶RFHDQR�FRVPLFR��FRPH�VRQR�LPPHUVH�OH�UDGLFL�GHOOD�SLFFROD�FDQQD��GD�FXL�QDVFH�9DKDJQ��QHO�PDUH SXUSXUHR�����6RQR�SXUH�IUHTXHQWL�L�ULFKLDPL�DOO¶DUFREDOHQR QHOOD�SRHVLD�DUPHQD��(�GLIILFLOPHQWH�VDUHEEH�GD�UDIILJXUDUVL�LO�FRQWUDULR�QHO�SDHVH�GRYH�OD�³OHJJHQGD�GHL�VHFROL´�IHFH�ULSRVDUH�O¶$UFD�H�GRYH�SHU�SULPR�O¶DUFREDOHQR�VSXQWz� 1H�FLWLDPR�GXH�HVHPSL�GDL�GXH�PDVVLPL�SRHWL�GL�TXHVWR�VHFROR��LO�JLj�ULFRUGDWR�'DQLHO�9DUXMDQ�H�(áLãr�ýµDUHQWV��'HO� SULPR� WUDVFULYLDPR�� QHOOD� YHUVLRQH� GL� $QWRQLD� $UVODQ�� DOFXQL� YHUVL� GHOOD� SRHVLD�³3LRJJLD�GL�SULPDYHUD´��*DUQDQ�DQG]UHZ��QHOOD�FXL�XOWLPD�VWURID�DSSDUH�O¶DUFREDOHQR�
6XL�FDPSL�LQVLVWHQWH�FRQ�OD�VXD�PDOLQFRQLDQRQ�q�OD�SLRJJLD�FKH�FDGH�Ê�XQ�URYHVFLR�GL�SULPDYHUD�FKH�LQQDIILD�OXFHVXOOH�FDPSDJQH�LQILQLWH�
/H�VWHOOH�QDVFRVWH��FRPH�VFLROWH�GDO�VROH��VL�ULYHUVDQR�D�WRUUHQWL�H�QHOOD�ORUR�OXFH�VFLQWLOODQWHODYDQR�FDPSL�H�YLJQH�
/¶D]]XUUR�G¶LPSURYYLVR�SLDQJH�SHU�LO�ULVR�YLROHQWR�



H�SLRYH�GLDPDQWL�V¶LOOXPLQDQR�OH�IRQWL�FLHFKH�H�FDQWDQROD�ORUR�IHUWLOH�RULJLQH�
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/D��SRUSRUD� �QHOO
LPPDJLQDULR�DUPHQR�VL� �FRQIRQGH� �FRL� �PLWL�GHOOH� �RULJLQL�� �1HOO
LQQR�FHOHEUDQWH�OD�QDVFLWD�GHO��9DKDJQ���LO�IUDPPHQWR��SL�DQWLFR�GHL�FDQWL�PLWLFR �HSLFL�FKH�FL�VLDQR��JLXQWL�GDOO
$UPHQLD���OD��SRUSRUD��DSSDUH�FRPH�LPPDJLQH��H��IRUPD��GHOOR�VSD]LR��TXDOH�HUX]LRQH�GDOOH�YLVFHUH�GHJOL�DELVVL��TXDVL�HOHPHQWR� SULPRUGLDOH� UHJJHQWH� OH� VWUXWWXUH� FRVPLF KH�� HSLIDQLD� GHJOL� DUFDQL� GHOOH� � JHQHVL� H� SDOLQJHQHVL�GLYLQH��'L�HVVD�VL�WLQJRQR��FLHOR���H�WHUUD��H�PDUH��GHO�VXR�IXRFR�GLYDPSDQR�L�FDSHOOL��OD�EDUED�H��JOL�RFFKL�GHO�GLYLQDPHQWH�DQ]LDQR�IDQFLXOOR�QDVFHQWH��3RUSRUD�� � � LQ� � � DUPHQR�� � � W]LUDQL� � � �OHWWH UDOPHQWH� � � � FRORU� DOELFRFFR��� � HWLPRORJLFDPHQWH� OHJDWR��DOO
DOELFRFFD�� � � W]LUDQ� � � QRPH��DQWLFKLVVLPR� �DWWHVWDWR�JL�QHOOH� LVFUL]LRQL� �DFFDGLFKH� � ���PHQWUH� � LO� IUXWWR��TXDVL�XQ�VLPEROR�GHOO
$UPHQLD��SHUVLQR��QHOOD��GHQRPLQD]LRQH�VFLHQWLILFD��SUXQXV�DUPHQLDF D��DQFKH�SHU�LO��VDSRUH� H� LO� FRORUH�QRQ�FRPXQL�� ,O� W]LUDQL� GHOO
DOELFRFFD� � FRPXQTXH� VROR�XQD� � VIXPDWXUD�� DQ]L�XQD�GHOOH�YDULDQWL�SL�YLYH�� �SL� �VLQJRODUL�GHO� �URVVR�� �LO�FRORUH�DSSXQWR�GHOOD� ��SLFFROD��FDQQD����NDUPULNQ�HO�HJQLN���GDOOD��FXL��JROD��HVFH��9DKDJQ���WUD��IXPL��H���IXRFKL��QHOO
XQLYHUVR�W]LUDQL��SXUSXUHJJLDQWH�����(� VHPSOLFHPHQWH� URVVR�� NDUPURUG�� RSSXUH� NDUPLU�� TXHVW
XOWLPR� DFFRSSLDWR� � FRQ� LO� VRVWDQWLYR� RUGQ��YHUPH����LQ�DUPHQR��LO��QRPH�GHO��YHUPH��GD��FXL�VL�RWWHQHYD�LO��YHUPLJOLR���RVVL D��LO��WLSLFR��EROR����GHWWR��DSSXQWR� � �DUPHQR��� SRLFK� ULFDYDWR� � GD� �XQ� �YHUPH�SDUWLFRODUH� � LO� FXL�KDELWDW�SULYLOHJLDWR�HUD� O
DOWLSLDQR��DUPHQR��SL���SUHFLVDPHQWH��OD��SLDQXUD��GHOO
$UDUDW���HG��LO��FXL���QRPH�VFLHQWLILFR���3RUSK\URSKRUD�+DPHOLL��/
�RUGDQ�NDUPLU���LO��URVVR�GHO�YHUPH��HUD�LO�FRORUH�LPPDQFDELOH��FDUDWWHULVWLFR�GHL��WDSSHWL�H��GHL��WHVVXWL��DUPHQL�� ULQRPDWL� � DWWUDYHUVR� � O
RLFXPHQH� � LUDQR �EL]DQWLQR�� HORJLDWL� FRQ� DFFHQWL� GL� VWXSRUH� GDJOL� VWRULFL����DUDEL�H�GD�0DUFR�3ROR��H�FKH�RUQDYDQR�OH�FRUWL GHL�FDOLIIL�H�GHL�FHVDUL�GHO�&RUQR�G
2UR�0LWR��H�QDWXUD�FRQFRUURQR�TXLQGL�D�IDUH�GHOOD���SRUSRUD���XQ�FDSRVDOGR��GHOO
LPPDJLQDULR��DUPHQR�FRQ��VYDULDWH��PDQLIHVWD]LRQL�QHOO
DUWH���QHOOD��PLQLDWXUD��QHO�IRONORUH���QHOOD��OLWXUJLD��FRQ�UHFLSURFL��LQIO XVVL��HG�LQWHUVFDPEL�FRL�SRSROL�H�FRQ��OH��FXOWXUH�FRQILQDQWL��H�ROWUH��'L�TXHVWD�PXOWLIRUPH�VWRULD��DOFXQL��PRPHQWL�VDOLHQWL�VDUDQQR�LOOXVWUDWL�QHOO
LQWHUYHQWR�


